
NOTICE

Notice is hereby glven that the 4tt' 4p11al General Meeting of the Members of Shanti
Overseas (India) Private Limited will be held at registered office of the company on
25th Septemb e+ 2015 at 11.00 a.m. to trdhsact the following businesses:

1. To receive, consider and adopt the Audited Balance Sheet as at 31"t Marctu 20L5

and Profit & Loss Account of the company for the period ended on that date and
the reports of Directors and Auditors thereon.

2. To ratify and confirm the appointment of M/s Muchhal & Gupta as Auditors of
the Company to hold office from the conclusion of the Annual General Meeting
until the conclusion of Next Annual General Meeting and fix their remuneration.

By order of the Board

Place: Indore
Date: O3lO8l2Ol5

Notes:

Director

Any member entitled to attend and vote is also entitled to appoint a proxy to
attend and vote instead of himself/herself and the proxy need not be a member.

Proxies in order to be effective must be received by the company not less than 48

hours before the commencement of this meeting.

a)

b)
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Amounts Transferred to Reserves 

The Board does not propose any amount to carry to any specific reserves. Depreciation on 
account of assets whose useful life is already exhausted on April 01, 2014 have been adjusted 
against General Reserve as required by Schedule II. 

Changes in Share Capital, if any 

There is no in Share Capital of the Company during the Current year. 

Details of Charge 

A charge has been modified in the favour of HDFC Bank of amount 16, 55, 00,000 dated 
10/11/2014. 

Disclosure regarding issue of Equity Shares with Differential Rights 

Company has not issued any shares with differential rights. 

Disclosure regarding issue of employee Stock Option  

The Company has not provided any Stock Option Scheme to the employees. 

Disclosure regarding issue of Sweat equity Shares 

The Company has not issued any Sweat Equity Shares during the year under review. 

Extract of annual Return 

MGT-9 attached hereunder. 

Number of Board Meetings 

Seven (7) meetings of the Board of Directors of the company were held during the Financial 
Year 2014-15. 

Particulars of Loan, Guarantees and Investments under Section 186 

There is no loan, guarantee and investment made by the Company during the year. 

Particulars of Contracts or arrangements with Related Parties 

All contracts/ arrangements / transactions not entered by the Company during the financial year 
with related parties. 
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There is no such commission/ remuneration received by MD/ WTD 

Declaration by Independent Director 

There is no such independent director appointed in company. 

Re-appointment of Independent Director 

There is no such independent director appointed in company. 

Corporate Social Responsibility (CSR) Policy 

The Company has not developed and implemented any Corporate Social Responsibility 

initiatives as the said provisions are not applicable. 

Audit Committee 

Company does not fall into a bracket of making audit committee.  

Disclosure under sexual harassment of Women at Workplace (Prevention, Prohibition& 

Redressal) Act, 2013 

There is no such case filed against company or its management 

Fraud Reporting (Required by Companies Amendment Bill, 2014) 

No such fraud took place 

Statutory Auditors 

M/s Muchhal & Gupta, Chartered Accountants who are the statuary auditor of the company, has 

been ratified in this Annual General Meeting for this re- appointment as Statutory Auditor of 

Company. 

Cost Auditors 

Company don’t come in the bracket of cost auditing. 

Directors Responsibility Statement 

The Directors’ Responsibility Statement referred to section 134 in clause (c) of sub-section (3)  

of the Companies Act, 2013 shall state that— 

(a) In the preparation of the annual accounts, the applicable accounting standards had been 

followed along with proper explanation relating to material departures; 

 

 (b) the directors had selected such accounting policies and applied them consistently and made 

judgments and estimates that are reasonable and prudent so as to give a true and fair view of the 
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ANNEXURE-VI- EXTRACT OF ANNUAL RETURN 

 
FORM NO. MGT-9 

EXTRACT OF ANNUAL RETURN 
 

As on financial year ended on 31.03.2015 
 

[Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company 
(Management & Administration) Rules, 2014] 

 
I. REGISTRATION & OTHER DETAILS: 

 
i.  CIN U51211MP2011PTC025807 

ii.  Registration Date 18/04/2011 
iii.  Name of the Company SHANTI OVERSEAS (INDIA) PRIVATE LIMITED 
iv.  Category/Sub-category of 

the Company 
PRIVATE 

v.  Address of the Registered 
office  & contact details 215-216, VIKRAM TOWER, 1ST FLOOR, 

INDORE, MADHYA PRADESH 

Email id:  mail@shantioverseas.com 
vi.  Whether listed company NO 

vii.  Name, Address & contact 
details of the Registrar & 
Transfer Agent, if any. 

N.A 

 
II. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities 

contributing 10 % or more of the total turnover of the company shall be stated) 
 
S. No. Name and Description of main 

products / services 
NIC Code of the 
Product/service 
 
 

%  to total turnover of the company 

1 Manufacture of grain mill 
products, starches and starch 
products 

  1061 100 

 
III.   PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES - 

III. S. 
NO. 

NAME AND ADDRESS OF 
THE COMPANY 

CIN/GLN HOLDING/ 
SUBSIDIARY/ 
ASSOCIATE 

% of 
shares held 

Applicable 
Section 



IV. 1. - -- - - - 

 
VI. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) 
 
i) Category-wise Share Holding 

 
Category of 
Shareholders 

No. of Shares held at the beginning of the year No. of Shares held at the end of the year % 
Chan
ge 
durin
g 
the 
year     

  Demat Physical Total % of 
Total 
Shares 

Demat Physical Total % of 
Total 
Shares 

A. Promoters          

(1) Indian          

a) Individual/ 

HUF 

00 325000 325000 54.16 0 325000 325000 54.16 0 

b) Central Govt 0 0 0 0 0 0 0 0 0 

c) State Govt(s) 0 0 0 0 0 0 0 0 0 

d) Bodies Corp. 0 0 0 0 0 0 0 0 0 

e) Banks / FI 0 0 0 0 0 0 0 0 0 

f) Any other.... 0 0 0 0 0 0 0 0 0 

Sub total  

(A)(1):- 

0 325000 325000 54.16 0 325000 325000 54.16 0 

(2) Foreign 

 

         

(a)NRIs-

Individuals  

0 0 0 0 0 0 0 0 0 

(b) Other-

Individuals 

0 0 0 0 0 0 0 0 0 

c) Bodies Corp.  0 0 0 0 0 0 0 0 -0 

d) Banks/ FI 0 0 0 0 0 0 0 0 0 



e) Any other..... 0 0 0 0 0 0 0 0 0 

Sub-total (A) 

(2):- 

0 0 0 0 0 0 0 0 0 

Total 

Shareholding 

of Promoters 

(A) = (A)(1)+ 

(A) (2)  

0 325000 325000 54.16 0 325000 325000 54.16 0 

B. Public 

Shareholding 

         

1. Institutions          

a) Mutual Funds 0 0 0 0 0 0 0 0 0 

b) Banks / FI 0 0 0 0 0 0 0                
0 

0 

c) Central Govt 0 0 0 0 0 0 0 0 0 

d) State Govt(s) 0 0 0 0 0 0 0 0 0 

e) Venture 

Capital Funds 

0 0 0 0 0 0 0 0 0 

f) Insurance 

Companies 

0 0 0 0 0 0 0 0 0 

g) FIIs 0 0 0 0 0 0 0 0 0 

 h) Foreign 

Venture Capital 

Funds 

0 0 0 0 0 0 0 0 0 

i) Others 

(specify) 

0 0 0 0 0 0 0 0 0 

Sub-total 

(B)(1):- 

0 0 0 0 0 0 0 0 0 

2. Non-
Institutions 

         

a) Bodies Corp.          
i) Indian 0 0 0 0 0 0 0 0  
ii) Overseas 0 0 0 0 0 0 0 0 0 
b) Individuals 
 

0         



i) Individual 
shareholders 
holding nominal 
share capital 
upto Rs. 1 lakh 

0 5000 5000 0.84                    
0 

5000 5000 0.84 0 

ii) Individual 
shareholders 
holding nominal 
share capital in 
excess of Rs 1 
lakh 

0 270000 270000 45 0 270000 270000 45 0 

c) Others 
(specify) 
(i) Non Resident 
Indians (Repat) 

0 0 0 0 0 0 0 0  

(ii) Non 
Resident Indians 
(Non Repat) 

0 0 0 0 0 0 0 0  

(iii) Clearing 
Member 

0 0 0 0 0 0 0 0 0. 

(iv) Directors / 
Relatives 

0 0 0 0 0 0 0 0 0 

(v) Trusts 0 0 0 0 0 0 0 0 0 

 Sub- total (B) 
(2) :- 

0 275000 275000 45.84 0 275000 275000 45.84 0 

Total Public 
Shareholding 
(B)= (B) (1) + 
(B) (2)  

0 275000 275000 45.84 0 275000 275000 45.84 0 

C. Shares held 
by Custodian 
for GDRs & 
ADRs 

0 0 0 0 0 0 0 0 0 

Grand Total 
(A+B+C) 

0 600000 600000 100 0 600000 600000 100 0 

 
 
 
 
 
 
 



(i) Shareholding of Promoters 

 
 
 

C) Change in Promoters’ Shareholding (please specify, if there is no change) 
Sl . 
No. 

 Shareholding at the beginning of 
 the year 

Cumulative Shareholding during 
the  year 

  No. of shares % of total shares of the 
company 

No. of 
shares 

% of total shares  
of the company 

1 At the beginning of the year  

 

There is no change in Promoter’s Shareholding between 01.04.2014 to 
31.03.2015 

 

 Date wise Increase / Decrease 
in Promoters Share holding 
during the year specifying the 
reasons for increase / decrease 
(e.g. allotment / transfer / 
bonus/ sweat equity etc): 

 At the end of the year           
 

 
 
iv) Shareholding Pattern of top ten Shareholders:  (Other than Directors, Promoters and  

Holders of GDRs and ADRs):  
 

Sl. 
No.  

 Shareholding at the 
beginning of the year 

Date* Increase/ 
Decrease in 
Shareholding  

Reason Cumulative 
Shareholding during 
the year 

For Each of the 
Top 10 

No. of 
shares 

% of total 
shares of 
the 

   No. of 
shares 

% of 
total 
shares of 

 
 

Shareholder’s 

Name 
Shareholding at the beginning of the 
year 

Shareholding at the end of  
the year 

% change in 
shareholding 
during the 
year 

  

  No. of 
Shares 

% of 
total 

Shares of 
the 

company 

%of Shares 
Pledged / 
encumbered 
to total 
shares 

No. of 
Shares 

% of total 
Shares of the 

company 

%of Shares 
Pledged / 
encumbered to 
total shares 

1 Mukesh 
Kacholia 

185000 30.83 0 185000 30.83 0 0 

2 Ayush Kacholia 140000 23.33 0 140000 23.33 0 0 

3 Rohan Kacholia 50000 8.33 0 50000 8.33 0 0 



Shareholders company the 
company 

1. Sangeeta Devi 
Kacholia 

100000 16.67 - - - 100000 16.67 

2. Mukesh Kacholia  
HUF  

70000 11.67 -- - - 70000 11.67 

3. Karuna Kacholia 50000 8.33 - - - 50000 8.33 
4. Anuradha Agarwal 5000 0.84 - - - 5000 0.84 

 
 
E) Shareholding of Directors and Key Managerial Personnel: 
 

Sl. 
No.  

For each of the 
Directors and 
KMP 

Shareholding at the 
beginning of the year 

Date* Increase/Decr
ease in 
Shareholding  

Reason At the end of the 
year 

No. Of 
shares 

% of total 
shares of the 
company 

   No. Of 
shares 

% of 
total 
shares of 
the 
company 

1. Mukesh kacholia 185000 30.83 - - - 185000 30.83 

2. Ayush kacholia 140000 23.33 - - - 140000 23.33 

3. Rohan kacholia 50000 8.33 - - - 50000 8.33 

 
 
V) INDEBTEDNESS -Indebtedness of the Company including interest outstanding/accrued but not due for 

payment. 
 

  

Secured Loans 
excluding 

deposits 

Unsecured 
Loans 

Deposits 
Total 

Indebtedness 

Indebtedness at the beginning of the 
financial year 

  
  

    

i) Principal Amount 1864739 17021035   0 18885774 
ii) Interest due but not paid 0 0 0 0 
iii) Interest accrued but not due  0 0 0 0 

Total (i+ii+iii) 1864739 17021035  0 18885774 
Change in Indebtedness during the 
financial year 

  
  

    

* Addition 0 4672107 
0  4672107 



* Reduction 
             905281 

                       
0 

               
0 

              905281                                           

Net Change 905281 4672107 0  3766826 
Indebtedness at the end of the 
financial year 

  
  

    

i) Principal Amount 959458 21693142  0 22652600 
ii) Interest due but not paid   0 0 0 
iii) Interest accrued but not due  0 0 0 0 

Total (i+ii+iii)               959458       21693142 0  22652600 
 
 
VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL- 
A. Remuneration to Managing Director, Whole-Time Directors and/or Manager: 
SN. Particulars of Remuneration Name of MD/WTD/ Manager Total Amount 

    Mukesh kacholia Ayush kacholia    

1 Gross salary 1200000 1200000 3600000 
(a) Salary as per provisions 
contained in section 17(1) of the 
Income-tax Act, 1961 

0 0 0 

(b) Value of perquisites u/s 17(2) 
Income-tax Act, 1961 

0 0 0 

(c) Profits in lieu of salary under 
section 17(3) Income- tax Act, 1961 

0 0 0 

2 Stock Option - - - 
3 Sweat Equity - - - 
4 Commission 

- as % of profit 
-  others, specify… 
  
  

0 0 0 

5 Others, please specify 
(i) Bonus 

)  
 
 
 
 
  
  

0 0 0 

  Total (A) 
  
  

12,00,000 
 

12,00,000 
 

2400000 
  Ceiling as per the Act 

  
  

  
 
 
 
B. Remuneration to other directors 

SN. Particulars of Remuneration Name of Directors  Total 
Amount 

    Rohan Kacholia - - 

1 Independent Directors - - - 



 
 
C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN  
MD/MANAGER/WTD 
 
SN Particulars of Remuneration Key Managerial Personnel 

    CEO CS CFO Total 
1 Gross salary    - - 

(a) Salary as per provisions contained in 
section 17(1) of the Income-tax Act, 1961 

 - - - - 

(b) Value of perquisites u/s 17(2) Income-tax 
Act, 1961 

 - - - - 

(c) Profits in lieu of salary under section 
17(3) Income-tax Act, 1961 

 - - - - 

2 Stock Option  - - - - 

3 Sweat Equity  - - - - 

4 Commission    
as % of profit 
others, specify… 

 - - - - 

5 Others, please specify  - - - - 
  Total  - - - - 

 

Fee for attending board 
committee meetings 

- - - 

Commission - - - 
Others, please specify - - - 
Total (1) - - - 

2 Other Non-Executive 
Directors 

1200000 -  1200000 

Fee for attending board 
committee meetings 

- - - 

Commission - - - 
Others, please specify - - - 

  Total (2) 1200000 - 1200000 

  
Total (B)=(1+2) 1200000 - 1200000 

  
Total Managerial 
Remuneration 

1200000 - 1200000 

  
Overall Ceiling as per the 
Act 

- 



 

 

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES: 

Type Section of the 
Companies 
Act 

Brief 
Description 

Details of 
Penalty / 
Punishment/ 
Compounding 
fees imposed 

Authority 
[RD / NCLT/ 
COURT] 

Appeal made, 
if any (give 
Details) 

A. COMPANY 

Penalty  - - - - - 

Punishment - - - - - 

Compounding - - - - - 

B. DIRECTORS 

Penalty - - - - - 

Punishment - - - - - 

Compounding - - - - - 

C. OTHER OFFICERS IN DEFAULT 

Penalty - - - - - 

Punishment - - - - - 

Compounding -  - - - - 
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Independent Auditors' Report

.TO,

THE MEMBERS OF MiS SHANTI OVERSEAS (INDIA) PRIVATE LIMITED

Report on the Financial Statements

- We have audited the accompanying financial statements of Shanti Overseas Private (lndia) Limited,

which comprise the Balance Sheet as at 3l March 2015, the Statement of Profit and Loss, the Cash

1tow )rarement ror rne year then ended; and a summary of significant accounting policies and other

explanatorv information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters in seclion 134(5) of the Companies

Act, 2013 ("the Actrl) with respect to the prepanhtion of these financial statements that give a true and

fair view of the filancial position, financial performance and cash flows of the Company in

accordance with the accounting principles generally accepted in India, inclqding the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)

Rules, 2014. This responsibility also includes the maintenance of adequate accounting records in

accordance with the provision of the Act for safeguarding of the assets of the Company and for

preventing and detecting the frauds and other irregularities; selection and application of appropriate

accounting policies; making judgments and estimates that are reasonable and prudent; and design,

impiementation and maintenance of intemal financial control, that were operating effectively for

ensuring the accuracy and completeness of the accounting records, relevant to the prepardtion and

presentation of the financial statements that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

Auditols Responsibility

Our responsibility is to express an opinion bn these financial statements based on our dudit.

We have taken into account the provisions of the Act the accountihg and auditing standards and

Matters which are required to be included in the audit report under the provisions

the Rules made thereunder.



We conducted our audit in accordance with the Standards on Auditing specified under section

143(10) of the Act.'Ihose Standards require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether the financial statements are free

from material misstatement.

An audit involves perforrning procedures to obtain audit evidence about _the*amounts and

disclosures in the financial statements. The procedures selected depend on the auditor's judgment,

including the assessment of the risks of material misstatement of the financial statements, whether

due to fraud or error. In making those risk assessments, the auditor considers intemal financial

control relevant to the Company's preparation of the financial statements that give true and fair view

in order to design audit procedures that are appropriate in the circumstances. An audit also includes

evaluating the appropdateness of accounting policies used and the reasonableness of the accounting

estimates made by Company's Directors, as well as evaluating the overall presentation of the

financial statements.

.,;Ve believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the financial statements.

Opinion ,

In our opinion and to the best of our information and according to the explanations given to us,

the aforesaid financial statements, give the information required by the Act in the manner so

required and give a true and fair view in conformity with the accounting principles generally

accepted in lndia;

a) in the case of the Balance Sheet, of the state of affairs of the Company as at March 31, 2015;

b) in tl-re case of the Statement of Profit and Loss, of the profit for the year ended on that datei and

c) in the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

.-_?eport 
on other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order,2015, issued by the Central Govemment of

. India in term of sub-section (11) of section 143 qf the Companies Ac1,20L3,l{e give in the Annexure a

statement on the matters specified in the paragraphs 3 and 4 of the Order, to the extent applicable.

As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the Company so

far as appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Lost and Cash Fiow Statement dealt with bv this

Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting



specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Ruleg

?0]4'
d On the basis of written representations received from the directors as on 31 MarctU 2015, taken on
r'ecord by the Board of Directors, none of the directors is disqualified as on 31. March, 2015, from

I

being appointed as a director in ternts of Section 164(2) of the Act.

f) With respect to the other matters to be inclilded in the Auditols Report in accordance with Rule

11 o{ the Companies (Audit and Auditors) Rules,2014, in our opinion and to the best of our

For IWS MUCHHAL & GIIPTA



ANNEXURE TO THE AUDITOR'S REPORT

The Annexure referred to in our report to the Statutory Auditor of Shanti Overseas (tndia)

Private Limited (the Comparft'ffoiThe ]ear l.nded on 31"tMarch, 20i5. We report that: "

1. a. The Company has maintained proper records showing fu1l particulars, including

quantitative details and situation of fixed assets.

b. As explained to us, the fixed Assets have been physically verified by the management

during the Year, which in our opinion is reasonable, having regard to the size of the

Company and nature of its assets. We were informed that no material discrepancies

were noticed on such physicai verification.

c. There has been no disposai of substantial part of the Fixed assets during the year and

tlre going concern status of the company is not affected.

2. a. Inventories have been physically verified by the management at reasonable intervals

t i:Tt"IffiL" pro."dr."s of physical veri{ication of inventories Ioliowed by the

management are reasonable and adequate in relation to the size of the company and

the nahrre of its business.

d. The Company has maintained proper records of inventories. No material

discrepancies were noticed on verification of Stock.

3. The company has not granted any loans, secured or unsecured to companies, firms or

other parties covered in the register maintained under section 189 of the Companies Act.

4. In our opinion and according to the ilformation and explanation given to us, there an

adequate intemal conftol system commensurate with the size of the comPany and the

nature of its business, for the purchase,of inventory and fixed assets and for the sale of

goods and selvices. There is no failure to correct major weaknesses in intemal control

system.

5. 'Ihe Company has not accepted deposits, whether the directives issued by the Reserve

Bank of India and the provisions of sections 73 to 76 or any other relevant provisions of

the Companies Act.

6. .where maintenance of cost recolds has been specified by the Central Govemment under

sub-section (1) of section 148 of the Companies Act, whether such accounts and records

have been made and maintained;



According to the records of the Company, undisputed statutory dues including
Provident Fund, Investor Education and Protection Fund, Employees, state lnsurance,

lncome Tax, Sales Tax, Weaith Tax, Custorns Duty, Excise Duty, Cess and other
statutory dues, whatever applicable to the Company have been generally regularly
d-eposiieo-wltn ' the appropriate aLrtliorities. According to the intbrmaiiori and
explanations given to us, no undisputed amounts payable in respect of the aforesaid
dues were outstanding as on the date of balance shebt for a period of more than six
months from the date they become payable.

The company has not incurred any losses in such financial year and in the immediately
preceding financial year.

9. The company has not defaulted in repayment of dues to a financial institution or bank
or debenture holders.

10. The Company has not given guarantee for loan taken by others from banks.

11. According to the information and explanation given to us and on an overall
examination of the Balance Sheet of the Company, we are of the opinion that the
Company has applied term loan for the purpose for which the loan were obtained.

12. In our opinion and according to the information and explanation given to us, no fraud
on or by the Company has been noticed or reported during the year that causes the
financial statements to be materially misstated.

For M/S MUCHHAL & GUPTA

Chartered Accountants

C. Gupta
(Partner)

M.No.:073011

FRN:004423C

Place: Indore

Date: 03/08i2015

a



SHANTI OVERSEAS (INDIA) PVT. LTD.

BALANCE SHEET AS AT 31"'March. 2015

PARTICULARS NOTES
Amount ({)

31-03-2015

Amount (t)
31-03-20'14

7

2

3

B

1

2

EOUITY AND LIABILITIES

Shareholder"' ftrnds
(a)Share capital
(b)Reserves and Surplus

Non-Current Liabilities
Long term Borrowings

Current Liabilities
Short term Borrowings

Trade Payables

Short term Provisions

TOTAL (A)

ASSETS

Non-CuIrent Assets

Irixed Assets:

Tangible Assets

Non Curent Investments

Deffered Tax Assets (Net)

Long term Loans and Advances

Other Non-Current Assets

Curlent Assets

Inventories

Trade Receivables

Cash and Cash Equivalent

Short term Loans and Advances

Other Current Assets

TOTAL (B)

2

3

4

5

o

7

I

9

10

11

12

13

1,4

15

16

6,000,000

23.1,49.682

22,652,600

89,21,7,961

4,1,04,865

5,628,082

6,000,000

76,725,887

'18,885,774

50,765,592

12,997,473

3,802,796

1,50,747,190 1,08,576,862

6,247,080

233,773
cE1 q?q

56,676,845

62,46L,284

L,332,269

769,960

22,780,770

7,245,690

85,155

751,929

50,404

28,797,820

53,'1.38,384

7,777,865

698,075

L6,O31,600

150,747,190 L08,576,862

Significant Accounting Polocies & Disclosures Note 1

As p€r our Report of even date annexed

For SHANTI OVERSEAS (INDIA) PVT. LTD. For M/S MUCHHAL & CUPTA

Accountants

@tt"
o

i
Mukesh Kacholia

Director

ayuJh'Kacholia
Director

DrN,oo376s22ftn
Date: 03lo8l2or{/o:q';' \

upta

M.No.: 073011

FIIN: 004423C

IPlace: Indore

096933



SHANTI OVERSEAS (INDIA) PVT. LTD.

Statement of Profit Loss en on

PARTICULARS NOTES
Amount (()

31-03-2075

Amount (t)

3L-03-20't 4

A

B

INCOIVIE. .

Revenue from Operation

Other Income ,.,*^l
EXPENDITURE

11 
.,..nu.""

lChange 
in Inventories

I 
Employee benefits expense

' costs

reciation

rinistrative, Selling & Other expenses

TOTAL B

Profit before extraordinary Items & tax

Add/Less: Extraordinar;r Items

Profit Before Tax

Tax Expenses

(a) Current Tax

(b) Deffered Tax Liabilitiesi (Assets)

Profit for the year

Earning Per Equity Share

lJasrc

Diluted

(A-B)

77

18

19

20

21.

22

8

23
1A

7L0,899,283

4,323,320

^1,047,586,732

7,636,40L

7L5,222,603 1,049 ,223 ,733

604,737,594
(27 ,879 ,024)

5,L68,+91

13,006,044

7,485,403

34,220,855

73,962,821-

923,739,245

1.1,900,843

3,042,833

8,952,870

L,298,039

68,27"1,573

24,738,756

704,702,184 1.,041,944,039

1.0,520,4t9

L0,520,419

3,606,006

(1.47,es8)

7,062,377

11.77
'l't .77

7,279,094

7,279,094

2,520,000

(7-r,655)

4,830,749

8.05

8.05

and for the ded on 31"' March 2015

As per our Report of even date annexed

For SHANTI OVERSEAS (INDIA) PVT.

fu"w^ilt*

For M/S MUCHHAL & GUPTA
Accountants

Gupta
er)

M.No.: 073011

FRN: 004423C

Mukesh Kacholia
f)ircctor

DIN:00376922

Date:03/08/2015

Ayush Kacholia
Dircctor

DIN:03096933

Place: Indore



SHANTI OVERSEAS (INDIA) PVT. LTD.
Cash Flow Statement

For the vear ended on 31st March 2015

Particulars Amount (t) Amount ({)

CASH FLOW FROM OPERATING ACTIVITIES

Net Profit Before Tax
A rlirrctmontc fnr

Depreciation

I nterest & Finance Charges

Interest on Deposit

Operating Profit before Working Capital Changes

Adjustments for:
Decrease/(Increase) in Receivables

Decrease/(lncrease) in In ven tories

Increase/(Decrease) in Payables

Increase/(Decrease) in Short Term Provision

Decrease/(increase) in Other Current Assets

Cash generated from operations

Income Tax paid r

Net Cash flow from Operating activities

CASH FLOW FROM INVESTING ACTIVITIES

lnterest on Deposit

.lncrease in Fixed Assets

Net Cash used in Investing activities

C CASH FLOW FROM FINANCING ACTIVITIES

Increase in Long term Borrowings

lncrease in Long term Advances

Decrease in Shori term Advances

lncrease in Short term Borrowings

Interest paid
Net Cash used in financing activities I

Net increase in cash & Cash Equivalents (A+B+C)

Cash and Cash equivalents as at 01.04.2014

Cash and Cash equivalents as at 3l.03.2015

t0,520,419

1,,485,403

1.3,006,044

(35,476)

24,976,390

(e,322,900)

(27,879,024)

(8,892,547)
'1,825,886

(6,698,707)

(25,990,903)

35,476

1.,004,6L0

3,766,826

(100,000)
(te n<6

38,446,368

(13,006,0M)

(2s,990,9O3)

L,040,086

29,635,205

+,os+,28s

1,777,865

6462,253

ffiN*i-.""
rfi?\b,
;[ tttDonE .)*



a,

As per our Report of even date annexed

For SI{ANTI OVERSEAS (INDIA) P\/T. LTD. For lWS MUCHHAL & GLIPTA

Accountants

Mukesh Kacholia
Director

DIN:00376922

Date: 03/08/2015

Place: Indore

afsh'Kacholia

Cash & Cash Equivalents

I

ii
Cash in Hand-

Cash at Bank

Cash & Cash equivalents as stated (i+ii)

900,404
*431,866

'1.,307,381

47J,464

1,332,270 L,n7,865



NOTES:1

FORMING PART OF THE BALANCE SHEET AND PROFIT & LOSS ACCOUNT FOR
THE YEAR ENDED ON 31.t MARCH, 2015.

1. Significant accounting policies

1.1 Basis of accounting and preparation of Iinancial statements
'fhe financial statements of the Company have been prepared in accordance with the

Generally Accepted Accounting Principles in India (Indian GAAP) to comply with the

Accounting Standards notified under the Companies (Accounting Standards) Rules, 2006

(as amended) and the relevant provisions of the Companies Act, 2013. The financial

statements have been prepared on accrual basis under the historical cost convention. The

accounting policies adopted in the preparation of the financial statements are consistent

with those followed in the previous year. 
,

1.2 Use of estimates
The preparation of the financial statements in conformity with Indian GAAP requires the

Management to make estimates and assumptions considered in the reported amounts of
assets and liabilities (including contingent liabilities) and the reported income and expenses

cluring the year. 'lhe Management believes that the estimates used in preparation of the

financial statements are prudent and reasonable. Future results could differ due to these

estimates and the differences between the actual results and the estimates are recognised in
the periods in which the results are known materialise-

1.3 Inventories
Inventories are valued at the lower of cost on FIFO and the net realisable value after

providing for obsolescence and other losses, where considered necessary. Cost includes all
charges in bringrng the goods to the point of sale, including octroi and other levies, transit

insurance and receiving charges. Work-in-progress and finished goods include aPProPriate

proportion of overheads and, where applicable, excise duty.

'1.4 Cash and cash equivalents
Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-

term balances (with an original maturity of three months or less from the date of

acquisition), highly liquid investments that are readily converhble into known amounts of
cash and which are subiect to insignificant risk of changes in value.

1.5 Depreciation and amortisation
Depreciation has been provided on the Written Down Value method as per

prescribed in Schedule II to the Companies Act, 2073 except in respect of the

categories of assets, in whose case the life of the assets has been assessed as under:

the rates



1.6 Re- vCr qc-reesgitian
Sale irf goods:

Sales are recognised, net of returns arrd trade discounts, on transfer of significani risks and

rewards of ownership to the buyer, which generally coincides with the delivery of goods to

customers-
,l

1.7 Other income
Interest income is accounted on accrual basis.

1.8 Ta!4blc-fi-xcd-aggelc
Fixed assets are carried at cost less accur4ulated depreciation. Machinery spares which can

be used only in connection with an item of fixed asset and whose use is expected to be

inegular are capitalised and depreciated over the useful life of the principal item of the

relevant assets. Subsequent expenditure relating to fixed assets is capitalised only if such

expenditure results in an increase in the future benefits from such asset beyond its
previously assessed standard of performance.

1.9 Forei en currencv [ransaction
Foreign currency denominated monetary assets and liabilities are translated at exchange

rate in effect at balance sheet date. The gains or losses resulting from such translations are

included in the Statement of profit and loss. Non-monetary assets and non-monetary
liabilities denominated in a foreign currency and measured at fair value ate translated at the

exchange rate prevalent at the date when the fair value was determined.

1.10 Forward and oqt!9!q contracts in foieign ciirrencies
lhe Company uses foreign exchange forrqard and options contracts to hedge its exPosure to

movements in foreign exchange rate- The use of these foreign exchange forward and oPtions

contracts reduce the risk or cost to the Cornpany and the Company does not use those for
trading or speculaljon purposes.

1.11 Earn ings per share
Basic earnings per share is computed by dividing the profit / (loss) after tax (including the

post tax effect of extraordinary ltems, if any) by the weighted average number of equity

shares outstanding during the year.



1.12 Provisions and contingencies
A provision is recognised when the Company has a present obligation as a result of past

events and it is probable that an outflow of resources will be required to settle the obligation
in respect of which a reliable estimate., can be made. Provisions (excluding retirement
benefits) are not discounted to their present value and are determined based on the best

estimate required to settle the obligation at the Balance Sheet date. These are reviewed at

each Balance Sheet date and adjusted to reflect the current best estimates. Contingent
liabilities are disclosed in the Notes.

1.13 Taxes on Income
(lurrent tax is the amount of tax payable on the taxable income for the year as determined
with the provisions of the Income Tax Act, 1951.

1.'14 Deferred Tax A ssets/Liabi li ties
'I'ax expenses comprise both current and deferred taxes. Deferred income taxes reflect the
impact of cunent year timing differences betvveen taxable income and accounting income

for the year and reversal of timing differences of earlier years. l)eferred tax is measured

based on the tax rates and tax laws enacted or substantively enacted at the balance sheet

date. Deferred tax assets are recognized only to the extent that there is reasonable certainty
that sufficient future taxable income will !e available against which such deferred assets can

be realized. Deferred tax assets are recognized on carry forward of unabsorbed depreciation
and tax losses only if there is vlrtual certainty that such defen'ed tax assets can be realized

against future taxable profits. Unrecognized deferred tax assets of earlier years are

reassessed and recognized to the extent that it has become reasonably certain that future
taxable income will be available against which such deferred tax assels can be realized.

In the current year the company has created deferred tax liability details of which are as

follows:

Previous yeals figures have been regrouped, rearranged wherever found necessary.

For & on behalf of the Board o Directors For M/s Muchhal & Gupta

'@w't"'t'
Director

Place: Indore
Dated: 03/08/2015

Add: Created /

201,4-t 5

85,155

7,47,958

2,33,1,13

Accoyrtants)

IAL
C. Gupta

er)

M. No 073011

FRN: 004423C

Dilector



NOTE 2

SHARE CAPITAL

Authorised Cipitat
liquity Shares of {10 each

Issued Capital

Equ ity Shares ot < I U eacn

Subscribed & Paid up

Equity Shares o{ {10 each fullY Paid
TOTAL

ASAT3
N"''il]

600,000

1:03-2015 AS AT 31-03-2014

Amount

7,500,000

Number

750,000

Amount

z50o,ooo

6,000,000 600,000 400o000

6,000,000 600,000 6,000,000

600,000 6,000,000 600,000 6,000,000

NAME OF SHAREHOLDER

AS AT 31-03-201s AS AT 31-03-2014

No. o{ Shares

held
% of Holding

No. o{ Shares

held
% of Holding

TOTAL

185,000

140,000

100,000

70,000

50,000

s0,000

30.83

23.33

1.6.67

1,1.67

8.33

8.33

185,000

140,000

100.000

70,000

50,000

50,000

30.83

23.33

L6.67
't't.67

8.33

8.33

595,000 99.16 595,000 99.16



NOT'ES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31ST MARCH,2O1s_

Securities Premium Account

Balance

(+) Sec prem credited on Sharc issue

( -)Transferred

B. Surplus
Opening balance
+) Net Profit/(Net Loss) For the curent year

-) Unadjusted Depreciation

Considered good, Secured)

FC Term Loan

FC Car loan (I 20)

Car loan (Cruze)

Considered Good)

yush Kacholia

TOTAL

Rohan Kacholia

Devi Kacholia

Garg

FC Bill Discounting

Kacholia

Kacholia HUF
Kacholia

EPCL

HDFC Car l-oan (Cmze)

HDFC Car Loan (I 20)

Tbm Loan

HDFC Corporate Credit Card

FIDFC Bank CC

Creditor for goods

for Expense

TOTAL





(

NOTES PARTICTJLARS
Amount (l)
31-03-2015

Anount ({)
3743-207L

14

15

76

TRADE RECEWABLES

Export Debtor
More than six month
less than six morrth
Domcstic5e*a!-*- ..

More than six month
less than six month

TOTAL

CASH AND CASH EOIJIVALENT
Balances with Bank
SBI

SBI (Agrawal Nagar,Firm)
1DBI Bank 54&19

HDFC A4napuma
HDFC Navlakha

Cash in hand

TqTAL

SHORT TERM LOANS AND. ADVANCES
Staff Loans & advances .

Mandi Gcidown rent advance

Other loans & advances

OTIIER CTJRRENT ASSETS

Focus product license 2012-13

Focus product ticense 2013-14

Focus product licmse 201415

Vishesh krashi upaj yojna

Duty Drawback Receivabh

I U> recervaole

Aceiued intetest on FD I

Prepaid Legal Expense

Prepaid insu-rance

CST Refund

IVAT 
Receivable

lAdvance 
Tax

Geditors with Debit Balance

TOTAL

TOTAL

62,007,728

:

52,461,284 $,134,

27,718

8,6W

t40,476

87,249
.17,826

900A04

p8,q4
9274

7,332,270 7,7n,855

169,960 69&01s

6C7.49?

: 2,777,375

2,300,000

71,019,597

2,9M,334

43,7A7

19s,vj7

, 2,062

2400,000
L,010,751.

1.,772,653

5,566,975

:.
3,526,M9

3,181A77

27487

17,862
. 6;742

' 8i,ess

.7.9,t43

1,900,000

89273

22,780,V10 15,031,600

\

:2

b\\

!)Plx
.{i.,1

]'r; -r:.'.I
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PARTICI,'LARS
Amount (1)

31-03-2015

Amount ({) .

3l-03-m14
Office Rent,
Stationery & Printing Expense

Vehicle Repai & maintenance

Website expense

Telephone Expens€

Travelling Expense

Total A

Selline ExDense

Export Expense

Quantity clairqr and discount
SamDline ExDense

:

Odler ExDmse
=.:-i_

Bad Debts

Ceitral Sales Tax Expense

uonauon
hrterest on CST

Interest on Income Tax

Interest on TDS

mreTest on r,nry r ax

Loss from Commodity Exchange

Loss from Dollar Hedging
Preliminery Expense w/o
Loss on sale of Fixed Asset

Loss on Disposal of Fixed Assets

Total B

"'-. "Total c

TOTAL (A+BtC)

. 180,000

43!759

72,373

6,500

209,878

7,068,569

161000

96,790

67,667

192,919

545'063

73,233,165

55,979,258

2,04s,&!1.

2,309,286

70,278,580

7,920,279

1467,991

872,414

60,338,185

136000
2,933

170,000

1,844

7.567

s26

4i LnL

10,2q0;68s

568,402

7,728

7.6,539

8;78

73,962,427 '24,7381756

'''-,
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